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Class XI 

Maximum Marks: 20                                             (Set–B)                                 Time Allowed: 45 minutes 

 

Q1. Who among the following can only be beneficiary of business and does not has unlimited liability? 

 (a) Secret Partner      (c) Minor Partner 

 (b) Active Partner     (d) Dormant Partner 

Q2. Which of the broad categories of industries cover oil refinery and sugar mills? 

 (a) Primary       (c) Tertiary  

 (b) Secondary      (d) None of the above 

Q3. Fill in the blanks- 

(a) Raw material is first broken into pieces to produce finished goods in _______ industry. 

(b) Raw material is undergoes various stages to get the finished good in _____ industry. 

(c) Various finished goods are combined to produce a new finished product in _______ industry. 

Q4. A, B and C are partners in a firm manufacturing auto parts. Their firm is not registered. In order to increase the 

earnings of the firm, B decided to use low quality raw material without telling A and C. This resulted in many 

accidents getting reported by the consumers.  

(a)  In such a case, can A and C file a case against B? 

(b) Can consumers file a case against the firm ? 

Q5. Mr. Brijesh has opened a firm manufacturing chocolate under the brand name ‘Choco-moco chocolates’ but his 

main concern is that the consumers do not know about the ‘Choco-moco chocolates.’ This problem can be 

overcome by ______ service of _______ industry.              (1X5) 

Q6. Mr. Bhuvan is a Chartered Accountant in a Multinational Company. He gets 85,000 per month as his salary. The MNC he 

works in pays him a competitive and satisfactory salary. On weekends, Mr. Bhuvan goes to nearby village and teaches some 

slum children, he does not charge anything from them; he does it out of sympathy and concern for poor children. This gives 

him mental and psychological satisfaction. 

(a) Working as CA in a MNC refers to which type of human activity. Explain also. 

(b) Teaching students in slum is which type of human activity. Explain also. 

(c) Which of the objective of business is fulfilled by the MNC in the above paragraph?                                            (3)  

Q7.  Harshit runs a well-known departmental store in Delhi. He procures different kinds of products from all over the country 

through railways, roadways and airways. He also owns a godown to hold the stocks. He has also taken an insurance policy 

worth 10 crores for his business. Moreover, he has taken a loan of Rs. 2,00,000 from ICICI Bank in order to meet short term 

financial needs of his business. He has placed information about his store on the hoardings, bill boards, etc. in order to 

popularize them.In context of the above case:                                                                                                                4 

(1) What are auxiliaries to trade?! 

(ii) Identify the different auxiliaries to trade that are being used by Harshit in his business by quoting lines from the paragraph. 

Q8. The document which contains rules and regulations of partnership is known by which name? Also, state 4-5 provisions 

which must be mentioned in that document.                      (3) 

Q9. In the ‘Palampur’ village, Agriculture is the main source of earnings of rural people.  The village is a home to many big 

and many small farmers. Big farmers are rich and wealthy and can finance the cost of production, have big lands and can earn 

well by selling their crops in urban market. The small farmers, however, face many issues. The small farmers have limited 

means of funding and also faces problem in getting loans from banks and other financial institutions. Many such farmers unite 

and form an organization which will provide financial assistance to its members. These farmers also want to avail together the 

benefits of mechanized farming and want to use high quality seeds and fertilizers. So they formed one more organization for 

this purpose. 

The outcome of establishing the above two organization was tremendous and the crops were very good. 

Soon, the farmers realized that it is difficult and costly for each farmer to go and sell their crops in the urban market. To 

overcome this, they formed another organization serving the purpose.  

Identify the different types of organization by quoting the lines.        (5) 

 ____________________________________________________________________________ 


